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0 DVIALRDCDQG 1 HZ ERWQ+ HDAK 1O 31 *

&RP SO KHDOK FKDTHQIHV
1031 * QHFHVMVIDVIA
LOQRYDVIYH DQG Hi | HAVIYH
VROMRQV

3DSXD1 HZ * XIQHD IV ROHRI WH P RWFXAXLD@

HXQIFD@ DQG TRIXMFD@ GYHUH FRXQMHVIQ
WHZ RUB Z W RYHU OQIXDIHV DQG

GIMAQPHWQIE JURXSV $ UHMIHADQG

GHMP 1OHG QDMRQ WH VWHQIWVRI 31* QHZ WK

IW SHRS®! Z KR FDUH GHHS® DERXVWKHLU

FRP P XQW DQG YI@JHV 31* KDVD SRSXOMRQRI
P LGRQ Z W WH YDWP DIRUW Rl SHRSO

@MQI IQH WHP HO ULHP RW DQG UXUDCDUHDV

7KRXJIK NQRZ Q| RUIW UFK GLYHUAW 31 * IDFHVD

KLIK® FRP SB[ VHWRI FKDBIQIHV IQFOXGIQ)

4

* RRG + HDOK DQG
HOEH.QJ

6 *

HP SKDVMMVHVWH LP SRUBQFH R
HQVXUQJ KHDOM\ @/HV DQG SURP RWQJ
Z HOEHQJ |RUD@SOAQI DI QULEDQW

IRFXV RQ UHGXAQJ P DWLODADQG
QHZ ERWQ P RUDOV \R [P SLIRYH RYHLD®

KHDOM RXVWRP HV

HOWHQFKHG DQG Z IGHVSUHDG KHDOK, FKDABIQIHY
VKDSHG E\ D WDQIH RI XQIT XH VRADOFXOXUDCDQG
SROAFDOGHWLP LQDQW 2 QH SURUW KHD® XH
Q31* 1IVWHFXUHQWADWM RI 0 DWUQDADQG
1HZERW+HDW 0 1+ 31* KDVRQHRI VKH
KLIKHW\P DVWAUQDCP RUMAW LDVRV 0 0 5 DQG
QHRQDVIDOP RUDAW LDMR 10 5 LQVKHS$WD
3DFLLF UHILRQ / INHD XQGHHWP DMG
DSSWR[ P DMO®  ZRP HQGHSHU oH
ELLNV P DNQJ ZRP HQIQ31* WP HVP RWH
@HY VR GIH GXUQ) FKIGELLIM WDQ 1O $XVADID -Q
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WP VRI 10 5 IRUHYH @M EIUKV
FKICUHQ GIH Z IWIQWH I LU GD\V 7KH QDWRQDO
VWEELLM UDWA LY DOR VLI QUIFDQWD KLIK DI HRWQJ
XSWR  EDEHVSHU ELUNKV -Q DGGMRQ R
WHWH ILIXUHV P DQ P RUIHZ RP HQ DQG QHZ ERWV
VXUMYH EXVWXI T HUVHYHUH DQG @HBQJ P RUELGIW

&ROADY VR RWHUGHYHRSIQI FRXQWIHV 1O WH
WHIIRQ Z KHH P DWILQDCDQG QHRQDVIECKHD®M KDV
IP SLIRYHG IDMVIQ31* UHP DIQ WEI QDQW7KH
SUP DU FDXVHVRI SRRUP DWLQDCKHD®Y LQFOXGH
SUHIQDQR LHDWG FRP STFDMRQV VXFK DV
REVWAME KDHP RUKDJIH DQG VHSMY

FRP P XQIFDE® GMHDVHV @\H +-9 DQG P DDUD
DQG QRQ FRP P XQIFDE®! GMHDVHV VXFK DV
FDUGEIRYDVEX@UFRQGIMRQV 3 RRUQHRQDVBCKHDOK,
VP DIQO® GXHWR LOADSDUMXP  UHDWG GHDWY
LOFOXGIQI DVSK\ [ ID FRP STFDARQV | LIRP

SUHP DWUW DQG QHRQDEAQI HAMRQV DRI Z KIFK
DUH SUHYHQWE®! DQG WHDE®! ) DRRL/
DWRADWMG Z I SRRUO 1+ RXWRP HVIQ31 *
LOFOXGH @P WG DFFHW VR KHDOK | DALMAKV 1Q LXLDO
DQG UHP RW FRP P XQMHV QRQ RSHUDWRQDCRU
XQGHUUHVRXURHG KHD®M, | DAMAHYV DQG &Z TXDOW
SIRYIMRQ RI KHDOMFDUH GXUQJ MERXUDQG ELUM
$GEMRQDIM DMYXGIQDCEDUIHYY VXFK DV JHQGHU
UHDWG MXHY OFNRI SUYDR DQG FRQI LGHOWDONV
DQG HP EDUDWP HQAWGMVARXWDIH Z RP HQ [ LRP
DFFHVMQI KHDOK VHMFHV ( GXFDWRQ LV DOR D

W QUIFDQWDRRU DVZ RP HQ Z W KLIKHUBIVHYRI
HGXFDWRQ DUH P RUH @NHO VR XQGHUAMDQG WH

IP SRUBQFHRI 0 1+ IGHQAM\ GM-DVHWA P S\WRP V
VINH SUHYHQWYH P HDVXUHV DQG VHHN DSSURSUDM
KHDOMFDUH UHVXGMY 1Q D KLIKHUSUREDEIDV R
XVIQJ 0 1+ | DAMAHV FRP SDUHG VR WRVH Z WK

@ WG RUQR HGXFDMRQ

- RP HQ V DQG FKLABLHQ V VXUYLYDO KHDOK DQG
Z HOEHLQJ DUH HWHQUDO/R HUDGLFDVIQJ

H WHP HSRYHUN HIP LODWQJ JHQGHU
GLVSDUW DQG SLRP RQJ GHYHARSP HQWDQG
UHVIQHOFHLQ 31 *  $VI@EDCH |RUV VR FXLE FKIGS
P RUBON DWAV GXH VR GMHDVHV VXFK DV+ -9

P DDUD SQHXP RQID DQG P HDVBN KDYH EHHQ
KLIK® VXAPHW XCRYHUWH OWWE R GHFDGHV
UHFHOWDWMOQURQ KDV QRZ VKLLWMG \RZ DUGV

P DMUQDCDQG QHZ ERW KHDM 7KH* DMV

) RXQGDMRQ KDV IGHQWIHG WLV DVD P DRU
RSSRUXQW | RULP SLRYIQJ WH JBREDCKHDOK R
FKIEUHQ DQG Z L@ RFXVH IRUVRQ P SGP HOWRJ
LOMUYHOMRQV WDWNHHS Z RP HQ KHDOK\ EH RUH
DQG WURXIKRXWSUHIQDQR. VR WH. FDQ GHIYHU
DQG WDIVH KHDOK\ FKLGBUHQ 7KLV LOFOXGHY
HQVXUQJ P RWHW/ P HHWKXI | LEHQAQXWIMRQ
WHTXIWHP HQW WDWELLK. DWHQGDQW DUH WDIOHG
VR LHVSRQG \R SRWSDUXP KDHP RUKDIH DQG
DQUELRWEY DUH DYDLDE®! VR WHDWHSMY
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6 VXDVIRQ $ QDO WLV 2 LR 3 LRYLQFH

2R 1 RUKHW 3LRYLQFH VFRUIHY EH®RZ

DYHUDJIH | RUKHDOK LOGLFDVRUY LDONLQJ
VK RXWRI  SWRYLQFHV 5HAHQ\GDVD
IQGFDWVWDWDABDWY ~ RI $1G
3RW WH P DIQ KHDOK DFFHW SRIQW |RUD
VXEWBQUDCBURSRUARQ Rl WH SRSXOMRQ
DIHFRVHG 2 QO Rl P RWHW/ JLYH ELLK
LQ D KHD®M | DAMN Z HOEH®&Z \WH QDWRQDO

DHDIHR  ZIW\KHGRKH' MMPVRI

2 (R 3LRYIQFHH WHP HO EHBZ DYHDIH DW

R®  $GAMRQDD RQD Rl P RWHY ~

LQ WH SURIOQFH UHFHLYH DOWAQDWCFDUH ® 000000000 o
WIRXJKRXMBLHIQDGR DR ZHTEHKIQGGWH R R AR R R
QDMRQDIDYHIDUHRI  DQGZ WK 6RKH R P RIHY/JIMQY L RDG

" MMPADI DIQ ®RZ HUDW Q WHH

ZDVD IQFUHDVH IQ P DWALQDOGHDV 1Q
2R IRP  1Q W10

EIUM 1Q D KHDOM | DAMN SRW FRWHG

3 LRYLQFLDCB LRI LA
2R 1 RUKHW 3WRYIQFH

0 DMURDOQHZ ERUQ KHDOK DQG 1 DP 1® SOQQIQ]
3LRYIQFH ' 1) BNLAPIG ELUK DWIWIDQFH $ QWAQDVIDOFDUH SLRYIMIRQ

5 HRHQWGDV DOR SRIQW IR DEGGIMRQDAFRQAHUQIQ] WHQGV 7KH UIDW Rl QHZ DFFHSVRUW/RI [DP 1O SOQQQY
GHFUDWGIRRP  1Q R 1Q D GHFIH $OWP IQIO® WH SHIFHQEIH R VXSHUMVHG
GHOYHUHV DOR GHRUHDVHG [LRP 10 W fo) 7KHVH SDWHLDV DEXGH VR WH FKDEHQI HV
| DAQJ WH WH SURYLQADCKHDOK FDUH MV MP  DQG IW DELDN VIR HQVXUH FRP SUHKHQWLYH UHSURGXPYH KHDOK

FOUH DQG P DWMUDOUXSSRUV

2 LR 3LRYIQFH KDV RXWIRHG W SURUMHV | RULP SLRYIQJ P DWLDCDQG QHZ ERUQ KHDOK Z KIFK LOFOXGH

Q P SIRYIQJ IXUDADQG KRVSIRCKHDOM VHUEHY
O -QRUHDMQJ WH QXP EHURI KHDOMFDUH SLRYIGHY/
Q (QUXUQJ Z RP HQ KDYH DAFHW VR DQG JLYH ELUM LQ D KHDOM | DAON

Q _QFUHDVQ 1DP 1 STQQIQ) RSWRQY
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. 7) B/+ HDOK 3R] DP

7KH. RNRGD 7UDAN) RXQGDMRQ . 7)  XQGHUABQGY P DWMLDCDQG QHRQDWICKHDOK, 0 1+ DUHP XWD®
GHSHQGHQW( WHOMDAD 1 + LOMUYHQUWRQV DQG WH [P SGP HOMMRQ Rl RFDDHG VROWRQV VR DGGLHW
WH P DIQ UHP HGIDE®! MVXHV DUH FUMFDA RULP SLRYIQJ WH KHD®K RXVWRP HVRI P RWHUY DQG WHU
EDELHV SUHYHOWQ) WH P RWIFRP P RQ FDXVHVRI P DIMLDCDQG QHRQDVECP RUBON 2 YHUVIKH @V LYH
\ HDW/ . 7) KDVP DGHFRQVGHDE®! HI IRUNVR LP SLRYHO 1 + RXVFRP HV SUP DUO® VIKURXJK RXU

+HDOK\ &RP P XQIMHV +& SIRMIPWZ KLFK SURYLGHV DFFHW VR SUP DU KHD®K FDLH | RURYHU
SHRS®1 LQ LHP RVl DQG UXUDCDUHDY DFLRW 2 LR 3LRYLQFH . 7) FROWOXHV\R P SLRYHO 1+

RXWRP HVE\ GHIYHUQJ VXSSRUNR WH 1 DARQDCB LRYIQADO HDOK $ XWRUW YID WH RSHIDARQ Rl

$1G 3RW 4 XDXIHG DQG VNG FRP P XQIW KHDIM Z RINHWY &+ V DUH SRVWMG LQ KHDOK | DAMAHY DQG

VXSSRUMG Z I VDDUHY UHVRXUFHY WDIQIQ)  DQG @RI IMAFDOVXSSRUN RUKHDO, VHUYLEH GHIYHU

RXWHDRK SDAR® DQG JHQHDCP DQDIHP HOWR! WH | DALOAHY

. 7) VKHDOK LQMDAWYHV DUH FRVHO DI QHG Z WK
WHS81 6' * VDQG WH REMPRYHV DQG RXWRP HV
RIWH31* 1 DARQDO HDOM 3@Q . 7)
UHFRJ QVHY WDVWXSSRUAQ WH JRYHUDP HQWR

FUHDW DQ H I LHOWKHDOK i WP E\ [P SLRYIQJ
WH W@ Rl KHDOK Z RUINHW LV WH P RAH | HPRYH
DQG VXWEIQDE® DSSLRDAK VR GHOYHUQ) KHDOK,

7KH RXWRP HVRXU+ HDOK 3LRJLDP DIP V\R
DFKLHYH DUH DP EIMRXV DQG Z LGRQ® EH DRKIHYHG
WURXJK BQJ WP LQYHWR HOWQ WH WDIQIQ)
SRWQJ LHVRXUAQJ DQG VXSSRUARI FRP P XQW
KHDOM Z RUINHY  WH FRUQHUARQH RI WH 31 *
KUDCDQG LHP RWA KHDOMFDULH i MP

7KH + & 3URMIPAKDV D VARQJ |RFXV RQ VH XDO
UHSLRGXPWYH P DWLQDCDQG QHRQDVCKHDOK
SIRYIGIQJ DFFHW/\R | DP 1® SOQQIQI VHUYIEHV DQG
SWH DQG SRWQDVBO/XSSRUNRUZ RP HQ DQG
WHUQHZ ERUQVDQG | DP LIHV 6XSSRUAMY DQG
| DADAMQ) SURIHMRQDOGHYHRSP HQWADIQIQJ LV
DOR DNH I DFHRI WH SURWIFWZ W DB RWDORI
. 7) V&+: VKDYIQ) DIMAQGHG VRP HIRWP Rl
P DMLODCDQG QHRODVICKHDOK WDIQIQI -Q -XQH

. 7) VXSSRUMG WHGHIYHY RI DO 1+
WDIQIQJ Z RINVKRS Z W D IRFXVRQ UHVSRQGIQJ \R
EIUKIQ) FRP STFDARQV VIXFK DV REVWKPMG MERXU
DQG SRWEDUMP KDHP RUKDILQJ DQG QHRQDEO
UHVXVAMMRQ 7KLY YMEOADIQIQ) KDVHP SRZ HHG
&+ VZ IW WHNQRZ BIGIH DQG WA QHHGHG \R
SWRYIGH @H VDYIQJ LOMUYHOWRQV LQ UHP RW DUHDV
@FDWG \RR | DUILRP WH VXSSRUAR KRVSIVDY
. 7) KDVDOR [P SGP HOWG VLI HWG LOMDWYHY R
IP SIRYHO 1+ YIDWH SUHYIRXV %HELQDO DP D
SIRMPWZ KIFK SURYIGHG [ XUMHUWDIQIQ) |RU
KHDOMFDUH Z RINHW/IQO 1+ 7KLV WDIQIQ) KDV
EHHQ IQWAKP HOBAQ P SLRYIQJ P DWLODADQG
QHRQDVECP RUEIGIW DMV DV HYIGHQRHG E\
QXP HURXV ULHSRUN KHDOKFDUH Z RUINHY KDYH
HD\HG\R.. 7)

0 $*:*,(

&+: . RNRGD
0 HP RUDOG+ RVS

$ P RMHUILRP . RHIR
ILA@IHZ DV UWKHG R WH
IDAONV 1QD Z KFHEDURZ  SURVHOWMY

ZW D IRRWI) EUHHK DIWUDQ XQUKFFHWMXCKRP H
EILN $IWU  KRXWD YHY @UWHEDE\ Z DVGHIHHG
WRXIK GXUQ) GHDYHY P HRQXP  WBQHG DP QIRWF
|XIG Z DV QRWG DQGWHEDE\ Z DVGHIHHG
XQFRQWARXYDQG QRAEUHDWIQ) $ TXIENUAVSRQH
Z DVUHTXILHG DQG WIRXIK WHXHR! D SHIXIQ
VXPWRQ GHYIFH DQG RXUWN@YWHEDE\ Z DV
UHVXVAMIAMG ” NORZ Z WRXWIKH P DWMLCDCDQG

QZ ERWQPDIHWDIQQ) Z HZ RXGQWEH DEGIWR

P DQDIHWHHVIWDWRQY 7KHWDIQIQ) KDV SURNGHG
WHE&+: VZ W WHVN.QY DQG NQRZ BIGIHVR P DQDIH
DQ. EILMIQ) FRP STFDWRQVZ HDUHIDRHG Z LW
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( YLGHQFHG %DVHG

' QFHOWYLVDVIRQ , QIMDVIYH

7KH* RYHUQP HOWRI 31* WURXJK W 1 DARQDO
+ HDOM 30Q KDV UHFRIQVHG WDW
IP SURYLQJ DFFHW DQG LOFHQWYVDMRQ | RU
VXSHYIVHG GHDYHY GDGV\R LOFHDVHG
SRWEDUMP FDUH IRUERW QHZ ERUQV DQG

P RWHY WHUHE\ P MJDWQJ P RUEIGIW DQG

P RUBOV DMV $ FUMFDCDVSHAAHP SKDVVHG

Z IWIQ WLV [ LDP HZ RUN LY WH SUMWIQI QHHG \R
LOFUHDVH WH UDWA Rl DOWIQDVBCFDUH $1 & DFFHW
WURXIKRXWSUHIQDQR Z KIFK VDZ D GHRIH
QDAWRQZ IGH EHVE HHQ DQG 1 RIE®
WHUH LV D SURQRXQPHG FRUHDMRQ EHVE HHQ $1 &
XWIVDARQ DQG WH FKRIFH Rl GHIYHY VHWMQJ DV
HYLGHQRHG E\ WIDWMEV RQO Rl P RIKHW/Z KR
GHOYHUHG LQ D KHD®X, | DAMN KDG QRAREVIIOHG
DOWQDVICFDUH WURXIKRXWSUHIQDQR.  FRP SDLHG
W Rl ZRP HQZ KR GHIYHHG RAWMGHRI D
KHD®M | DAON 7KLY GHP RQWADWAY D SRWQADO
LOMOME QN EHVE HHQ DQWQDVBCFDUH XSVBNH DQG
WH Q\HIKRRG Rl GHIYHUQJ Z IWKIQ D KHDOMFDUH

| DAON

$ UHFHQWQMDWYH DQG WMG\ FRQGXPMGE\ ' U
DU . ILE\ DQG3WRl * BIQ0 RDIQO L@H YD\
3RYIQPH GHP RQVADWMG WH SRVMIYH P SDRWKDW
WH GMMEXWRQRI P RWHUDQG EDE\ JUW

0 9% V FDQKDYHRQP SLRYIQJ \WWH DM RI
VXSHUYVHG ELUKV 7KH UHVHDURK QRWG VHYHIDO
IDARW/IRUZ K\ P DQ\ Z RP HQ GR QRWGHIYHUDW
@FDOKHDOK FHOWHVY Z KIFK L[QFOXGH EHFDXVH WH,
IHHOVK\ DWSUHVHQAQU 1Q DQ P SRYHUVKHG WIDWA
DQG QRWKDYIQJ EDE\ VFBWHY DQG \WH WM RI
KHD®M FHQWHY DWRADWG DV SRRU 7R RYHUFRP H
WL ZRP HQZ HHRIIHHG O % VDWKHWP HRI
GHDYHY Z KIFK Z DVIRXQG VR VXEVHT XHQWD
LOFUHDVH WH UDWA R VXSHUYWVHG ELUAK LQ DQKHDOK
FHOWHV \XUH HG 7KHVHO % VZ HLH UDVRQDE®
®Z FRWDQG LQFOXGHG FRWRQ QDSSLHV D EGQONHW
VDQMBU VXSS@HVIRUWH P RWHU DQG EDE\
FERWHV Z IDSSHG LQ D SOMAF EDE\ EDW DV Z HGDV
DSSWR[ IP DM®  $8' DVUHP EXUHP HOWRUWH
FRW\RI D KHDOK FHQAH GHIYHY DQGP RQH IRU
IRRG Z KIBI WH P RIHULYDZ D\ [LRP KHUYIGDIH
Q-XQH D SHHUUHYLHZ HG DUAF®! SXEQKHG
1O WH $ XVADIDQ DQG 1 HZ =HDDQG -RXUDCRI

2 EWMMEVDQG * \ QDHFR®J\ IRXQGWHXVHRI ' U
. ILE\ V P RWHUDQG EDE\ JUW KDG LHVXOMG 1Q
DQ  LOAHDVHIQWH QXP EHURI H SHRBQW

P RWHWY UHFHYIQU P HGEDCDWIMBQRH

GXUQI MERXUDQG P DMUQDCP RUEIGIW
GHRUHDVQU E\ D\WRUJHUQU VIQFH WH
LOWUYHQWRQ EHIDQ

-Q WKWRI VIKHWH [ LQGIQIV 1Q. 7) EHIDQ
VIKH GMUEXVIRQ Rl 3INLQIQL3DFNV DLP HG DW
P SLRYLQJ 0 1 + RXVFRP HVVKLRXJIK LQFUHDVIQJ
DQWAQDVIDOYIMW DQG VIKH LDVIA Rl VXSHUYLVHG
ELUKVLQ. 7) DIGSRW 1HZ P RWHY UHFHYH
P DMUQDOSDANY FRQUMAQU RI DEDE\ EDW( EDE\
VIQIGWEDE\ FDS VRDS \RZ HY EDE\ EQQNHW
QDSSIHV QDSS\ IDWMQHY @S @S VDURQJ  UFH
DQG WOQHG MK 1 RWRQ® DUH WHVH SDAWVDQ
LOFHOWYH | RUP RWHLY VIR DWHIQG KHDOIK | DALOAHY
EXVIMH DOR SURYIGH YMBO/XSS®P HQMEL

P DWMUDDOVXSSRUADQG FDUH | RUQHZ ERWQV
HQVXUQJ P RWHLY DQG EDELHV VXULYH DQG WUYH
GXUQI WKLY FUWFDCBHURG

( DUD IQGIFDARQV VXJJ HAKDWAKH 3INQLOL3 DAV
DUH DFKIHYIQ) SRVMIYH RXVRP HV 7R GDW

SDA\V KDYH EHHQ GMMEXWG VR QHZ P RIKHWY/
UHMGIQJ 1O WH FDWKP HQAYIAD HY VXULRXQGIQJ

. RNRGD 6DQDQDQGD DQG + DUNR FRP P XQUHV
" DV VIXJJHVV WH 3INLQLOL 3 DAV KDYH UHVXGMG LQ

LORIHDVHV 1Q WH QXP EHUDQG DM RI VXSHUYMHG
GHOYHUHV DASDQDQDGD DQG . RNRGD + RVSIMEO
KHDOK | DALAHV EDVHIRH + DUNR GOV QRW
DYDIDE®! |RUFRP SDUMRQ  -Q FRP SDUQJ WH

ELLM DWIMMG GDV EHI RUH DQG DIWUSINQIQL3DFN
GMMEXWRQ D LORUHDVH 1Q DWIMMG ELUMY DW
KHD®K | DAMAHV Z DV HYIGHQRHG DWBDQDQDQGD $1G

3RWDQGD  LORHDVH Z DV REVHUYHG DW
. R\RGD 0 HP RUDGF RVSIMBO
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7TDE® 1 XP EHWRI VXSHWIVHG GHOQYHUHY DAKHDOK IDFIAOMHVR YIUD P R QK
SHURG EH RWH DQG DIVMUFRP P HOFHP HOQWR IViKH 3 INLQLOL.3 DFNV

+ HDOK ) DFLOW 3WH3INIQQL3DFNV  3RWABLNLQQL3DFNV &KDQIH

6DQDQDQGD $1G
3RW

. RNRGD 0O HP RUDO
+ RVSIWO

7DE®! 5 DWARI VXSHWIVHG GHOYHUHV DWKHDMK | DFLOAHY LOWKDG R IVXSHUYIVHG
IQKRP HVRYHUD P RQVK SHURG EHIRUH DQG DIVUFRP P HQFHP HOWR IVKH
3 INLQLOQL 3 DFNV

+ HDOK ) DFLAW 3WH3INIQQL3DFNV  3RWABLNLOQL3DFNV &KDQJIH

6DQDQDQCD $1G
3RWV

. RNRGDO HP RUDO
+ RVSIMO

5DWHV RI ELUWKY VXSHUYLVHG LQ DLG SRVWV YHUVXV KRPHV IRU .RNRGD OHPRULDO
KLIKHU WKDQ PRVW DLG SRVWV DQG QDWLRQDO SURYLQFLDO DYHUDJHV 7KLV LV OLN
UHSXWDWLRQ RI WKH KRVSLWDO V VHUYLFHV DQG IDFLOLWLHVY FRPSDUHG WR UXUDO
EHOLHYHG WR ODFN TXDOLILHG ELUWK DWWHQGDQWY DQG VXLWDEOH IDFLOLWLHYV

7KLY GDD SUHVHOWMG FRUHVSRQGVZ W' U %D . ILE\ VIIOGQIV LOGFDAWQ) D UIHDAWYHD
LOH SHOWYH LOMIYHOARQ VXFK DV SIRVIGIQJ Z RP HQ Z IW SUDPWFDCP RWHUDQG EDE\ JUW
SRVMYH® LQI XHQPHV WH DM Rl VXSHUYVHG ELUAK 1Q DOKHDO, | DAMAHY ' HP RQWADWOJ

DSSLRSUDM® GHVLI QHG LOFHQWYHV FDQ EH DQ H | HRWYH VRROR HQIDIH P RWHUY DQG | DP LGHV\R
DWHQG GFDOKHDOM | DAMAHV | RUVXSHUYVHG ELLIMY

3LNLQLQL BOF@XGH D
EDE\ EDWK EDE\ VLQJ«
EDE\ FDS VRDS WRZH
EDE\ EODQNHW QDSSL
QDSS\ IDVWHQHUV OD
VDURQJ ULFH DQG W
ILVK
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4 XDOAMYH UIHSRUV [LRP KHDOKFDUH Z RUNHWY [ XUKHUVXSSRUMKHVH [LOGIQIV &+: V
KDYH UHSRUMG XQDQIP RXM® WDWKH 3INQLQL3 DAV KDYH EHHQ H WHP HO VXFFHWIXO

HOFRXUWDILQU P RWHLY/ VR GHOYHUWHUEDELHV 1Q DIG SRW

—KDYH H SHUHQPHG D J WIDGXDAQRHDVH 1Q

WHOQXP EHUR EDEIV ILRP R SHU
Z HN 7KH GMMEXWRQRI [UHH 3INQIQL3 DAV
HOFRXWDIHV D BRI P RWHUY/ VR GHIYHUDW
WKH KHDOIK FDUH | DAV LOWMDG RI DAKRP H
7KH SDAWV DUH D XVH XORROGXH \R
HOFRXUDJIQJ GHOYHY DVWKH DIG SRWWDWMN
WH XQI RUMQDWA P RWHU/ Z KR FDQ QRW 7+20 %6
DIRWG WP V KDYIQ) DFHWDWDIGSRW\R g, - RNRGD
| UHH KHDOM LHFRUG ERRNV IRUERW P RWHU 0 HP RUDO+ R\SLVIDO

DQG QHZ ERWD DQG UHGXAHV QXP EHW/RI
XQS@QOHG SUHIQDOAHV

<HV WH QXP EHURI P RWHW/ JIYIQJ EIUN DW
DIG SRW LV KL KHUWDQ LQ KRP HV EHFDX\H
GHOYHUQI DWKRP HV LV QRVW/DIH | RUWH
P RWHWY/ DQG WH KHDOM RI WHUEDEIHV $W
KRP HWHUH DUH QR VWWUGB! LOWAKP HQW R 125( ( 1
KHS PXVWKMH FRUG 9+$ 6DQDODOGD
$1G 3RW

<HV WH GMMEXWRQ RI 3INQIQL3 DAV KDV
HOFRXWDIHG P RUIHZ RP HQ VR JLYH ELUK 1Q

WH DIG SRW 7KHIWP VZ HHYHY XWHXO
Z KIFEK VRP HWP HV\DYHV WH LOFRP HRI WH
Z RP DQDQG KHUIDP 1® —KDYH UHFHYHG D ®RW

Rl JRRG | HHGEDAN -Q D YIGIH VHWMQJ VRP H
ZRP HQDUHGRYDEGIR SXUFDHWHIMP V- 1(66$
WH 3INQIQL 3DANKDV 7KHVH KDYH P DGH LW

&+: 6DQDQDQGD

HDVHUIRUWHP  7KH DUH H AMG DQG SWDIWVH
. 7) IRUWH VHUYIFH SLRYIGHG $1G 3RW

le@3N3ub PO
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7KH 3INQIQL3 DAN LQWDAWYH KDV DOR KDG DQ VHHQ WH YDGH [ LMK DQG 1Q DAMAQGIQI WH KHDAM

IP SDRARQ WH QXP EHURI Z RP HQ DFFHWIQJ IDAON IRUFDIH 7KLY VX3 JHW WDWSULRIGIQD
DOWQDVBCFDUH Z WK WL QULFDQAIP SLRYHP HQW IQ P RWHY/ Z IW LOFHQWYHY HDUIHULQ WHU
SRVWCDVIGEDLH UHAISIHOWOXP EHYY 7KIVIY SUHIQDQR P D\ BDG VR | XUMHUXSVINH 1Q WH
WL QUIFDQUEHFDXVH MGHP RQWDMY \WH XWDOARQ RI VHMEV
LQMDAYH V H THRRYHQHW 1Q HQFRXUDIIQJ) Z RP HQ
VR VHHN DQG FRQWOXH Z W HWHQADCP DWALRDO . 7) DOR FRP SDUHG WHWH WHQGVYWR GD\W | LRP
KHDOK VHLEHV XGOIP DWO® GDGIQ) VR EHWMAU . 7) VXSSRUMG DIG SRW WDWEG QRWHAHLYH
KHD® RXWRP HVIRUERW P RWHW DQG EDELHV SINQIQL3DANY DV IQAHQMYHY 7KHVH DIG SRWKDG
VP L OULDWV R ELUIKY DQG DQWQDVBAFDUH R
3UH QDVBAFDUH LHASIHQWQXP EHWY KDYH 6DQDQDQGD $1G 3RWEH RUH WH LOPHQWYH Z DV
GUDWFD® P SLRYHG | RUBDQDQDQGD DIKRXIK LOARGXAHG DQG WHULDMY LHP DIOHG WWDG

QXP EHW/GISSHG IRU. RNRGDO HP RUDOFRVSIWO ~— DIWAZ DG XQINH WH SRUMYH WHQGV

Z W WH UHDVRQV | RUWLY GIVAUHSDQR. FXULHQWD GHP RQWDWAG DWEDQDQDQGED 7KLY INHD LOQGFDMV
XQF®DU 7KH LQRUHDVH 1Q SRWQDVBAFDUH WDWKH SRVWYH LORHDVHY REVHUYHG FDQ LOGHHG
QXP EHWP D\ EHGXH R WH | DRVWKDWP RWHW/ EH DAMEXWG VR WH XVHRI 3INQQL3DAWV DV
KDYLQJ DOHDG\ UHFHLYHG DQ IOFHQWYH P D\ KDYH LQFHQWYHY

7TDE®  7RVIDOQXP EHURI P RWKHW WIHFHLYIQJ SWH QDVIDCFDLIHRYHUD P RQVK
SHURG EHIRWH DQG DIVMUFRP P HOFHP HOWR IViKH 3 INLQLOL 3 DFNV

+ HDOK ) DFLAOW 3WH 3INIQQL3DFNV  3RWABLNLQQL3DFNV &KDQJIH

6DQDQADQAGD $1G
3RW

. RNRGD0O HP RUDO
+ RVSIWO

7DE®  7RVDOQXP EHURI P RUCHW/ LHFHIYIQ) SRWVQDVDOFDLHRYHUD P RQWK
SHURG EHIRUH DQG DIVMUFRP P HQFHP HOWR IViKH 3 LNLQLOQL 3 DFNV

+ HDOK ) DFLAW 3WH 3INIQQL3DFNV  3RWABLNLOQL3DFNV &KDQJIH

6DQDQDQGD $1G
3RW

. RNRGDO HP RUDO
+ RVSIM2O

$ GWRI P RWHWY/ DUH QRZ DFFHWIQU SUH DQG
SRVAQDVEGFDUH XQINH SUHYIRXV\ HDWY/ 94HFDXVH
Z KHQ 3INQIQL 3DAN Z DV IQWRGXFHG P RWMRI WH
P RWHW Z HH XQUHIMMUHG | RRGIQI VR GHIYHU
DVWKH | DAMV Z W FRP STFDARQV 6R —GHAGHG \R
P DNH FKDQIHV 0 RWHW/Z KR FDP H1RUSUHQDZO
FDUH UHAHLYH 3INQIQL3 DAN DIWUGHDYHY 1O WH

IDAMV QRWRUKRP HEIUKV 1 RZ —-DP DEG®I\R
MXH D + HDOK %RRNVR P RWHY/ | RUSLHQDVZO
FDUH DQG D + HD®M %RRN | RUEDELHV DQG GXUQJ
SRW@DEFDH 7KH 3INQIQLSDANVKHS P HZ W
GDV® FRGPWRQ DQG HOFRXWDILQJ SWH DQG SRW
QDVICFDUH XQUNH 1Q SUHYIRXV\ HDW/ &+  RNRGD

0%$**,( oHp RUDOH RSO
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-Q DGGMRQ VR WH 3INQIQL3 DAV 1Q

. 7) GMMEXWMG

ELRGHIWDGDE®! EIUMIQI NW VR KHDOM

Z RUINHY/ | RUMMYDUWRQV Z KHUIH WH P RWHULY XQDE®! VR UHDRK D KHDOM | DROW ITRUGHDYHUY  7KH ELUALQJ
NIW DUH D [ LLWMDOH LHVRXUFH TRUZ RP HQ ELUVKLQJ LQ LHP RV LHILRQV RI GHYHM]RSLQI FRXQWIHYV
VXFK DV31* -QIHAIRQ VXFK DVWHSMY DFTXWHG GXUQJ RUGLLHA® DI VWUFKLGELIUK LVROHRI
VIKH GIDGLQJI FDXVHV RI QHZ ERWQ DQG P DVIAURDOGHDVIK * RRG K\ JIHCQH LY AIMFDAQ HIP [QDWJ

LN HAARQ GXUQJ DQG DIWURKLGEIM %4 SIRYIGIQJ D FeDQ EILMIQI NWP RWHWY JIMQJ EILM DWKRP H
KDYH DFFHW VR UHVRXUAHY VR LHGXFH WHUH SRVXUH VR GVHDVH DQG LIQIHPARQ 7KHVH NW IOFXGH DEIR
GHIWDCDE®! EOAN SOWF VKHHWAVRDS J&YHY WMQJ VFDSHCE@GHY DQG JDX] HVTXDUHY 7KHXWVHRI
JRRYHV DOR WRSVWH VSUHDG R +-9 DQG RWHURRP P XQIFDE® GMHDVHY

HAUMIQ] NWE LOKHS P RWHWY/ Z KR FRP H
ILRP YH) IDUDZ D\ UHP RWM SOFHVZ KHH
WH GRQWKDYH KHDOK, | DAMAHY DQG FDQQRW
DIIRUS WH WP V ) RUP RWHWY WDADUH

L @M DWW DQG QHHG P RUH DZ DIHQHW SRQ

ELA K\ JIHQH@WH ELLUMIQ) NW KHS
HQFRXWDI H VDI H GHOYHUHY

7KRP DV &+:
+ RVSIVIDO

DW RNRGD 0 HP RUDO

7KH SRVMIYH P SDFWRI . 7) VO 1+ LQMDAWYHVDH
HYLGHQWZ IM{ VHYHLDONH L[QGIFDVRYY/ VKRZ 1QJ
IP SLIRYHP HOW-Q WH SIRSRUARQ RI EDELHV
ERWDILQ. 7) KHDOK | DALOAHV XQGHUWH
VXSHUMMRQ RI KHDOMFDUH Z RINHWY/ Z DV Q
WLV LDWM LOFHDVHG E\ ZIW
EDELHV ERUQ LQ VXSSRUMG KHD® | DAMAHV DV
RSSRVHG R IQKRP HV 2 | WHWH Rl EIUKV
KDG FRP STFDWRQV WDWHT XILHG LOMYHMRQY
IURP WDIQHG KHDOKFDUH Z RINHYY 7KHVH LDWV DUH
FROVUGHWDE® KLIKHUFRP SDUHG VR WH KHDOK
| DAON ELUK DM LQ 2 LR 3LIRVIQFHR DQG WH
31* QDWRQDODWRI 4 XDON KHDOMFDUH
SURYIGHG E\ KHD®K | DAMAHV GXUQJ SUH QDVECDQG
P DMUQDCBHURGY KHSV SUHYHQWMH P RW

FRP P RQ FDXVHVRI P DMUQDCDQG QHZ ERWD
P RUELGIW DQG P RUBON

. 7) VXSSRUMG KHDOKFDUH Z RUINHWYY DZ DUHQHW
WDIMQJ DERXVDAFHW VR WHUIDP 1® SOQQLQU
FOQIEV KDV UHVXOMG 1Q LOFUIHDVHG DIMQGDORH Q
SHRS®! DFFHWHG WHVH VHYFHV Q
RYHU SHRS®! YMWG | DP 1® SOQQIQ]
FOQIEV VR UHPHLYH DGYIEH RQ VH, XDODQG
UHSLRGXPWYH KHDOK DQG VR REVILQ
FROWDFHSWYHV + HDOK | DADAHY SURVIGHG
FROWDFHSWYHIP SOQV  FRQADFHSWYH
IOWPMRQY DG FRQADFHSWYH SIQY DQG
GIMMEXWG RYHU SDAWRI FRQGRP V

<HV ELUMIQI NW DUH KHSI XOR WH
| DALON WDALY D UHP RWM VHWIQD WADQ
IP SURYH K\ JIHQH GXUQI FKIGEILM DQG
UHGXPH UMNV | RUWH KHDOK Z RINHUVR

SUHYHQWMHP JHMQJ LQIHPMG Z W +-9
RU+ HSDWAY %

0 DJJIH &+:
+ RVSIVIDO

DW. RNRGD 0 HP RUDO

6LP LOUD Z HKDYH VHHQ LQFUHDVHV 1Q WH QXP EHU
Rl P RWHW DFFHWQJ SUH DQG SRWQDVIBGFDILH
ILRP 1Q W 1Q D

LORUHDVH

®® , RUHP RVIKHUY DUH DFFHWIQJ SWH DOG
SRWQDVIDOFDUH FRP SDUHG VR SUHYLRXV.
\ HDUY GXH VR KHDOK SURP RIRQ DOG
DZ DUHQHW EHIQJ FDULHG RXWQ
LHP RVIA DUHDV UHJ DUGIQJ VIKH
lP SRWDQFHRI 1DP 1® SMQQIQJ
VHUYIFHV DQG VKH GMMEXVIRQR!  gq
3 INLOLOL 3 DFNV DWVKH KHDOK | DFLOVHY
&+: DW RNRGDO HP RUDO RVSIVIZO

% LP SGP HOWQJ DVHUHVRI VLI HMG LQMDWYHY
VXFK DV DZ DUHQHW LDIMQJ 1DP 1O SOQQLQJ
VHYEHV 3INQIQL3DANY DQG %AUMIQT . IW WH
SIRMPADIP V\R FRP SUHKHQWYHD DQG KROMED®
DGGLHW P DWLQDCDQG QHZ ERUQ KHDOK

RXWRP HV 7KHVH WLJ QULIFDQWOQRIHDVHV 1Q WH
XWIVDMRQ Rl WHVH VHUYEHV Z LOXQGRXEWGD

KDYH D SRUMYH IP SDRARQ D Z IGH LDQIHRI
RXWRP HV UHVXGMY 1Q KHDOKIHUSUHI QDQAHV
VDI HUGHDYHUHY DQG RYHD@IP SURYHG Z HOEHQJ
IRUERW P RWHW DQG WHUEDELHV

‘ 0 DVWAWRDO 1 HRQDVIDO+ HDQAK
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